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SUB J : EXPORT CREDITS: NEGOTIATIONS ON A NEW INTERNATIONAL 
ARRANGEMENT 

REF: STATE 15723 

1 . AS REQUESTED IN REFTEL WE APPROACHED THE FOREIGN MINISTRY 
AND EXPLAINED THE IMPORTANCE THE U.S. ATTACHES TO IMPROVING 
THE PRESENT CONSENSUS ON EXPORT CREDITS. 

2. DENMARK, SAID THE OFFICIAL APPROACHED, UNDERSTANDS U.S. 
WISHES AND SUPPORTS THE U.S. DESIRE FOR CHANGES RELATED TO 
THE INTEREST RATE MATRIX, PERIODIC DISCLOSURE ON INSURANCE 
USAGE, AND TIED AID AND MIXED AID/EXPORT CREDITS. HE CON- 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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FIRMED THAT THE FRENCH ARE RESPONSIBLE FOR EC DIFFICULTIES 
IN REACHING AGREEMENT WITH THE UNITED STATES. 

3. ALTHOUGH THE DANISH OFFICIAL (AMBASSADOR AAGE 
NIELSEN) WHO WILL REPRESENT DENMARK AT THE MEETING 
OF CREDIT EXPERTS AND THE EC COMMISSION ON JANUARY 27 
HAD ALREADY LEFT FOR BRUSSELS, THE MINISTRY OFFICIAL 
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SAID THAT INSTRUCTIONS INCORPORATING OUR VIEWS WOULD BE 
TRANSMITTED TO HIM BEFORE THE MEETING TOOK PLACE. 

DEAN 
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